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Business Activity has continued its upward trend through 
July. There was only a fractional gain from June in the 
New York Times index of business activity, but there was 
a gain of 12 per cent from last year and a gain of 11 per 
cent for the year-to-date as compared with last year. 
Freight-car loadings were up 2 per cent from June and 
10 per cent from July, 1939. The number of commercial 
failures decreased 5 per cent from June, 4 per cent from 
July, 1939, and 7 per cent for the first seven months this 
year as compared with last year. There has been a sub- 
stantial increase in the volume of securities issued. 

Industrial Production in July, as measured by the Federal 
Reserve Board’s revised index, decreased 2 per cent from 
June, but when seasonally adjusted held the high level of 
21 per cent above the average for the period 1935-1939, 
and 11 points above the average for the year 1929. There 
was a gain of 17 per cent from July, 1939, and 16 per 
cent for the first seven months of 1940 from 1939. 

Employment in Manufacturing has not felt the severity 
of the usual summer slump, for the index in July declined 
fractionally from June and was 6 per cent above July, 
1939, and in the first seven months of 1940 was 7 per cent 
above the corresponding period of 1939. 


Manufacturing Payrolls declined 2 per cent from June, 
1940, but were 14 per cent above June and the first seven 
months of 1939. Contra-seasonal gains in war materials 
industries (aircraft, shipbuilding, machine tools, engines, 
aluminum, and explosives) have been largely responsible 
for overcoming the usual summer month declines. 

Retail Trade, as measured by sales of independent deal- 
ers and department stores, declined in July by 12 per cent 
in the former and 29 per cent in the latter. They both 
increased from July, 1939. Chain store sales showed no 
change from June but increased 5 per cent from July, 
1939, and 6 per cent for the first seven months over the 
comparable period in 1939. 

Prices, both wholesale and retail, have remained sub- 
stantially unchanged. 


1938 1940 


Construction Activity during July, as measured by con- 
tracts awarded, gained in all classes. The total was 23 
per cent above June and 33 per cent above July, 1939, 
although for the first seven months the gain was only 1 
per cent over the same period in 1939. Greatest gains 
from last month and July, 1939, were recorded in non- 
residential construction with gains of 51 and 57 per cent. 

Production of Pig Iron and Steel continued to gain in 
July with the steel industry operating rate advancing to 
86 per cent of capacity, which was 3 per cent above June 
and 57 per cent above July, 1940. For the first seven 
months of 1940, there has been a gain in the rate of 52 
per cent from the corresponding period of 1939. Although 
the average weekly steel production shows a decline of 2 
per cent from June, the total for the month of July was 
greater than for June. Pig iron production in July was 3 
per cent above June, 54 per cent over July, 1939, and 50 


per cent greater in the first seven months than in the 
same period in 1939. 


Nore: There are several changes in the data which 
are regularly presented in the Bulletin of Business 
Research which will be of interest to our readers: 
1. The classification of lines of retail trade, as em- 
on in the report on Retail Sales—Independent 
tores in Ohio on page 5, has been revised. The 
new arrangement will permit expansion as our 
sample increases, and will facilitate comparison 
of changes between different kinds of business. 

. The Federal Reserve Board Index of Industrial 
Production, as plotted on page 2 and reported on 
page 2a, has been revised. The revision was made 
‘to provide a broader and more accurate measure 


of current changes in the ean volume of in- 


dustrial output. ... The period, in which 
the index numbers average 100, was shifted from 
1923-1925 to the most recent complete five-year 
period, 1935-1939.” 

. The United States Bureau of Labor Statistics In- 
dex of Retail Food Prices, regularly reported on 
page 2a, has been revised. The new base for the 
index is the five-year average 1935-1939. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 8, 1926. 
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“What They Say’’— 


“Labor Shortage? Emphatically No!”— 
there is no shortage of labor. The United States 
Employment Service in April used the public offices 
of the country to make a preliminary inventory of 
persons available for defense production. Reports 
from 1,200 offices in forty-three states show 4,100,000 
workers registered for jobs; 1,700,000 classified as 
skilled and semi-skilled, and 1,000,000 unskilled; 
1,500,000 include professional, clerical, service and 
agricultural workers. 

“Workers available with experience in manufac- 
turing number 725,000. About 200,000 of those 
registered have been employed in metal industries, 
including 50,000 machinists and others with machine 
shop experience; 5,900 tool and die makers, 27,000 
molders and welders and 1,100 tin-smiths, copper- 
smiths and sheet metal workers. Approximately 
60,000 mechanics and repair men are registered.”— 
American Federationist, August, 1940. 


“Cleveland”—“Manufacturers throughout this 
highly industrialized section are nervous. They fear 
competion for skilled workers and consequently ris- 
ing wage scales. The Wright engine works near 
Cincinnati would normally make employers happy, 
since it would stimulate business generally. But now 
manufacturers in the metal trades industries are 
concerned about its impact on their labor supply.”— 
Business Week, August 17, 1940. 


“As yet 


NOTE:—Space permits only brief excerpts from the estates 
statements. For the full analysis we recommend that the reader 
refer to the sources given. 
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CHANGE FROM 
Last 
ITEM July June MoNTH Last Yaar 
| 
or Index from = 
Base Period June | 1939 
General Business 
Hoo or Average Indexes for % Jo 
Weeks Ended on Indicated Dates 
Activity—8/17/40...N.Y.Times 102 101} +@ +1 +11 
Fght. Car Loadings"—8/17/40Thous.| 2,907 2,860; + 2 + 1 + 11 
Com. 1,035 1,004; — |— — 7 
Metal Ind. Activity’*—8/17 101 106; — 5 + 2 + 21 
Calendar Months 
* Bank Dbts. (Outside N-¥.C.)** 1926 81 ss}; — 8 |—@ + 7 
Total Inc. Payments™-¢........1929 89 89} +@ + 5 
Salaries and Wages Income™*.¢ ” 88 +” + 65 
Non-Agricultural Income™.¢... ” 91 91} + 56 
Agr.Inc. (Cash (Cosh 75 63 | + 19 + + 10 
Life Ins. Sales 63 62; + 2 + 
Steel Ind. Oper. -% Cap 86 84; + 3 + 52 
Securities Issued??—New... Mi 396 82} +383 | + — 39 
Securities Issued—Refunding “ “ 294 145 | +103 | + — 34 
18 
Employment 
* Employm't—Manufact... .Av. 1988-85 100 100 | —® + 7 
Employm’t—Trade-Retail 89 92; — 2 + 3 
Employm’t—Trade-Whl'sale ... . 90 89) +@ 2 
* Payrolis—Manufact. ....Av. 1983-25) 96 98); — aa + 14 
Production 
* Industrial Prod.** .......Av. 119 121|— 2 + 16 
Automobile Prod.1*......No. ef Cara|190,000 | 344,686 | — 45 | — t 21 
* Elec. Power Prod.®. - Mil. of 12,500 | 11,399) + 10 | + 13 
Bitum. Coal Prod.*1.....Thous. Tons} 36,080 | 32,340) + 12 | + + 85 
Steel Prod.%....... Weekly Tons| 1265853) 1289723 | — 2 + 39 
Pig Iron Prod.*......Av. Daily — 130,919 | 127,103 | + 3 | + + 50 
Shipmts—U.S. Stl Cp.22 Thous. Tons) 1,297 1,210}; + 7 | + + 36 
Mach. Tool Ind. Oper. Rate* .% Cap. 88 92;— 44+ + 58 
Construction (Value of Contracts Awarded—37 Eastern States)** 
* Total ...... of Dob)398,673 | 324,726 + 23 | 
Residential 140,480 | 185,274 | + 4 
Non-Residential ......... “ 1188,954 91,995 | + 51 
Public Works & Util...... “ * 1119,289 97,457 | + 22 | +1 
Distribution 
Retail Sales (34 states)®..........) — —12 |+ 
* Dept. Store Sales*®......Av. 1928-26) 62 87 | — 29 
Chain St. Sales** Av.SameMo. 1989-31 119 119 
Prices 
* Wholesale Commod. Prices**....1926 78 738) +@ 
* Cost of Living*®..............-1983 
* Retail Food Prices!*..... Av, 1935-39) 97 9) —@ 
Dept. Store Prices*’.......Jam. 1981 93 93 
Banking and Finance 
CHANGE FROM 
ITEM : 1940 193 1938 | 
Unit Aug. 21 23| Aug. 24) Last 
or Index Month 
Federal Reserve Banks** 
U.S. Govt. Securities... .. Dol. 2,446 2,423 2,564 |— 4 
Member Bank Borrowi: 3 7 0 
Member Banks—101 
* Total Loans ........ OS 8,178 8,217|— & 
Bus. & . Loans & 

Open Market Papet:...... “| 4756 4,250 4,225 |— 2 | + 12 
Brok. & Other Secur. Lns. pis 850 1,157 1,216 | — 37 — 27 
Real Estate Loans. en 1,215 1,173 1,158 | + 9 + 4 
Other Loans ...... _. a 1,655 1,546 1,504 | + 22 + 7 

* Total Investments . “ *) 16871 14,162 12,496 | +238 + 11 

*U.S. Govt. Obligations.. 10,807 9,377 | +123 + 11 
Demand Deposits .......... “ ‘| 20,956 17,835 15,214 | — 28 + 17 
Time Deposits............ = Ss 5,346 5,250 5,217 | + 382 + 2 

Money and Interest Rates 
Money in Circulation....... “ “ 7,976 7,098 6,470 | +122 + 12 
Monetary Gold Stock........ “ “ 20,800 16,501 13,079 + 26 
Call Money 1.00 -00 -00 0 

Security Markets?* 

Stock Prices—850 Ind. ... Index, 1926) 89.1 95.0 109.2 +10 |— 6 

| 79.7 75.6 —0.! 
Page 


* Indicates Series Charted (Page 2). For Sources and Footnotes, See 
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General Business 


* Bank Debits* 82 Ti+ & 
Commercial Failures?* 42 386) + 

1,362 802 | + 70 + er +7 
Life Ins. Sales Relative**...... 1980) 69 64), + 8 | + 25 | +43 
Agr. Income—Ttl. Av. 1984-88 91 77\| + 18 + 14 
Meat Animals ........ 88 87; + 1 + 

Pri RD 101 + 6 + 20 
Grains .........++- = 123 85 +261 + 34 a 
Poultry and Eggs...... 61 68); — 8 |+ 

* Electric Power Production?®. ..1926| 189 180| + 5 + 14 n @ 
Bit. Coal Production**...Thous. tone| 1,782 1,722! + 38 !+17 


* Manufact. Employm’t. (1867) *.. 1926 94 | 94) 4+ +11 
* Non-Manuf. Employm’t. (3369) ” 85 86; — 1 + 3 |+2 
* Const. Employm’t. (1298) ...... 50 + 
* Total Employment (6534)...... 95 95 | +@ + 
Payrolls—Manufact.... (% Changee — — a 
Man Hrs. Wrkd—Manf. only) — 1 _ 
Construction (Value of Contracts Awarded)” 
* Total (Index) ............ 72 4 + 20 |— 9 
108 128 | — 16 + 8 
Non-Residential ............. “ 58 36 | + 60 + 36 |— 5 
Public Works & Utilities...... “ 46 64| — 27 |— 50 |—8 


Distribution 


Retail Sales—Independent 
Stores® (1,415)*.......... See 


Sales Ohio Dyers & Cleaners*.. 


p. 5 

* Dept. Store Sales**..... -Av. 1983-85) 

Auto Reg.—Passgr. Cars*...Number 
Auto Reg.—Trucks* ...... oe 


- %o 


93 
20,552 


ae 


Banking (4th Federal Reserve District)*® 


1989 
Aug. 23 


242,616 

B ings 249 + 29 |—4 

Member ith District 
* Total Loans ............- Mi. “ 711 678 659 | + 6 | +5 

Bus. & Agric. Loans and 

Open Mkt. Paper...... 288 258 264'+ 18 | +2 
Brok. & Other Secur. 38 48 57 |— 8 |—a 
Real tate Loans..... 178 171 171|+ 2 
Other Loans ............ 206 198 165 |— 1 | 
* Total Investments ....... “* 1,240 1,112 | +12 |}—4 
* U.S. Govt. Obligations. ... 9 95 840 | +15 |—4 
Demand “| 1,417 1,284 1,067 | + 7 
Time Deposits ......-- 737| "746| + 5 | +1 


Computed 


ics, O. S. U.; 


data not available — 
changes. 


Primary Sources: 
from original data collected by iness 
ome 1 Local Power and Light Co’s; * County Clerks of Courts; 

8 (Gas meters in use) ; 


percen 


change; 


® More than 
res in parenthesis show 


the Bureau of Bus 


Compiled by the Bureau ; Research 
supplied by: 7 U. Bureau of "Statistics ; and = 
Reserve Board; * F. W. Dodge Corporation. 


Sources : 10 New York Times; 14 Association of 


Other Data 
roads; ** Dun & Bradstreet, Inc. ; 
Magazine; ** Federal Reserve 


Board ; 1° U.S. Dept. 
mercial @ Financial Chronicle; ** U.S. Bureau of Labor Statistics; 
Reports; 2° Federal Power Commission; *1 National Bituminous Coal 
sion ; 83 vu. s. ~~~ Corporation ; National ‘ool 

. W. Dodge Co: rporation ; 28 
Fairchild Publications ; 


1 
num 


American 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 
? Preliminary; “ Less than 1 
+ Change in number of fail 
reporting this month; » Data not available in time for this issue; * Comparable 
Only tage change available; “Adjusted for seasonal 


inerease; 
of firm 


Researed 

3 Local Ga 
* Ohio cleaners and id dyers ; Ohio wholesale grocers. 
from data collected in 


Rail 
18 American Iron & Steel Institute; St Sted 
of Agriculture; 1 Com 
Wards 


Reference Data—Ohio + 
Last 
ITEM July | June |More | Yuu 
1940 1940 July July 7 
Unit 1940 1940 | month 
rae or Index from | ‘July | ine | 
ee Base Period June 1939 | isn 
é Employment’ 
| | — 28 | 
18,769 | | — 9 | 
2,156 | 1,664 + 30 ~ 
CHANGE FROX 
: 1940 188 J 
Unit ange | | ang: 26 | Last | tas 
Month You 
mt. 
Cleveland Federal Reserve Bank | | 
Life Insurance Sales Research Bureau. 


10 » CHANGE FROM 
—.. Last Year 
— ITEM July | June 
ee 1940 | 1940 July July q 
ast 1940 1940 [months 
Unit from | from 1940 
ly | or Index Jane July 
10 |montiy Base Period 1939 1939 
m | 
4 = AKRON 
%o % Jo 
% 72 70| + 8 | +18 | +18 
5 |+n Non-Manufacturing (244) .... ss} | — 2 
it | — Custrestion (64) .. 68 | + 27 + 82 + 12 
20 ts —| — 16 + 14 
34 a New Cars. Number 1,307 | 1.427} — 8 + 49 42 
2\|—@ New Trucks 141 104 | + 36 + 58 21 
14 ll *Bank Debits Index*............... 1926 16 Si +11 + 11 
17 ial Failures’? .......... Number 0 — 1¢| — — 18f 
Liabilities ...........++-.. Thous. Voi. 0 2) —100 —100 — 80 
Indus. Power Consumption Index’. . 17 111+ 8 + 18 t 14 
—e Building Occupancy Index*......... 127 127| — + 1 1 
| + Value Bidg. Permits—Total 63 60; + 5 t 48 69 
8 —Residen 61 51 20 187 116 
2/43 Residential 47 28 +251 79 
9 
CANTON 
Employment Indexes :? 
++ -1926 86 82); + 5 + 24 17 
All Manufacturing (59)........ 89 84); + 5 + 26 18 
20 |— 9 77 7; +® + 9 4 
8 | +B :* Total. . —| + 6 
86 | — 5 All Manufacturing ...... —| + 6 
Retail Sales—Independent Stores*(44)*... —| —18 + 24 
Auto Registrations :* New Cars—Number 778 865 | — 10 + 64 ; 59 
bin 88 56) + 57 35 34 
*Bank Debits Index®...........0... 1926 79 89; — 11 10 + 16 
ll Commercial Failures** .......... Number 0 — — 1t| — 
6 t 5 Thous. 0 —100 —100 — 73 
51 Building Occupancy Index*......... 111 lll} — + 2 
Value Bldg. Permits—Total Index'*. . 292 | + 77 | | + 64 
17 —Residentiai... 415 | 346 20 | + 78 58 
—Non-Residentiai 211 37 464 +875 101 
ANGE FROM CINCINNATI 
Employment Indexes :7 
as Ct All Manufacturing (307) ...... - 115} 116] —@ | 4 8 10 
Non-Manufacturing (596)..... 89 92; — 2 2 
$ % Construction (264) 35 87; — 4 2 — 4 
410 | +3 Payrolls;* Total. . —|— 8 — ==. 
Retail Sales—Independent Stores®(87)*. . —| — 16 + 10 
18 | +2 Retail Food Price Index". ...Av, 1935-31) + @ + 4 + 2 
8 |—2 Auto Registrations :* New Cars—Number | 33,198 | 2,095 | + 5 + 47 + 44 
2i+4 274 184] + 49 + 69 40 
1i+4 Debits Index*........... 89 7 + 4 8 
12 |—4 Commercial Failures?* .......... 8 3) + + 2t| — 
04 35 | +769 +448 30 
7 |+ Building Occupancy Index*.. 1931 112 112; — @® + 2 2 
|+1 Value Bldg. al index‘ 1930 = + 27 54 
+ 7 76 
Nom 29 22| + 29 78 
Below. Steel Ind. Oper. Rate!® 4 Wks. Av. % Cap. 82 74) + 11 + 27 
inerease; CLEVELAND 
m of firm 
© Comparable Employment Indexes :7 
for seasonll Total (1881)® 1926 wl law | +2 
All Manufacturing *(454) 103 108 | + @ + 19 + 15 
Non-Manufacturing (546)..... 70 
ness Construction (381) 71 72);— 1 + 71 + 36 
3 Local Gu Pavrolis:? Total..... —|— 8 
sale grocers. Manufacturing —|— 38 
lected ine Manufacturing ~ 
Retail Sales—Independent Stores®*(151)*. —| — 2 12 
al Federal Food Price Index'*....Av, 1935-89} 99; 99] + @ 3 1 
Auto Registrations :* New Cars—Number | 4,347 | 5,020} — 13 | + 68 54 
378 | + 389 | +75 | + 81 
Sted Bank Debits Index®............... 1926 83 87; 4/+ 9] +14 
itute Com reial Failures?? .......... Number 12 — 1¢| — — 
ture Dol. | 962) 199| +988 | + 71 ll 
; Index®......... 107 108; — + 1 3 
Bag ermits—Total indexi® | 66) —10 | +105 | — 11 
of Commer | “ss| — 4 | tee | — 
Steal Ind. Oper. Rater 4Wks.Av.%Cap.| 71| —11 | +17 | 4 41 
* Indicates Series Charted (Page 6). For Sources and Footnotes, See Page $a. A 


months 
1940 
from 
1939 

Employment Indexes :* % % % 

*Total (850)* 87 87; + + 2 3 
All Manufacturing (i038) 85 + 2 1 6 
Non-Manufacturing (247) .... ” 84 86; — 2 4 3 

Retail Sales—Independent Stores*(72)*. . —| —18 + 16 = 

Retail Food Price Index*’....Av. 1985-89 94); — 2 x 3 +1 

Auto Registrations:* New Carse—Number | 1,375 | 1,488 | — 4 39 + 2% 
New Trucks . 204 154 | + 82 + 74 11 

* Bank Debits Index® 1 114 | — 12 — 7 8 

Commercial Failures?* ..........Number 5 2 | + 
Liabilities Dol. 78 18 849 @ — 

Building Occupancy Index*.........1928 127 127; — + 2 +2 

Value Bldg. Permits—Total Index?*. ° 1980 418 168 | +148 +144 —2 

—Residential..... 644 249 | +159 +255 +3 
“ —Non-Residential “ 127 47 | +170 — 40 | —6& 
DAYTON 

Employment Indexes :* 

*Toial (361)* +1926 182 1384; — 2 8 5 
All Manufacturing (105) esoece 128 131; — 2 9 6 
Non-Manufacturing (171) ..... ” 187 140; — 2 4 1 
Construction (85) 7 + 8 — 

Payrolis:' ‘Total. —|— 7 

Retail Sales—Independent Stores®(42)*. _ —|—14 + 25 

Auto Registrations :*? New Cars—Number 1,082 | 1,267 | — 15 + 60 + 2 
New Trucks .............00. 10 101; + 7 + 66 2 

* Bank Debits Index®...............1926 17 88) — 7 + 10 1b 

Commercial Failures** .......... N 8/— 0+ it 
-Thous. Vol. 11 83 | — 68 — 88 | 

Indus. Power Consumption Index... 1926 288 | — 7 + 8 | 

Value Bidg. Index!*.. 1930 116 417 | — 72 + 31 

dential..... 508 | 2,560 | — 80 +188 +9 
bsg —Non- Residential 30 1 + 59 — 55 | —8 
TOLEDO 

Employment Indexes 

+1926 99 99); — @ + 
All Manufacturing (116) 107 106; + + 11 +1 
Non-Manufacturing 80 82;— 2 + 1 

All Manufacturing . coe 5 - 

Retail Sales—Independent Stores® 90)*.. — 23 + 7 

Auto Registrations:* New Cars—Number 1,181 | 1,177 | + @ + 50 39 

89 76) + 19 0 B 

* Bank Debits Index*...............1926 55 59 | — 7 — 10 

Commercial Failures?* ..........Number 5 + 2t| + 
Liabilities ............ -...-Thous. Dol. 15 988 | — 98 + 46 +182 

Indus. Power Consumption Index}... 1926 215 212; + 1 + 29 | +8 

Value Bidg. Permits—Total Index**. ° 1930 95 35 | +174 t 77 —4 

—Residential..... 201 183 | + 10 55 — 4 
“  —Non-Residential “ 9 8| + 20 —81 
YOUNGSTOWN 

Employment Indexes 

*Total (255)" 87 + 4 + 12 9 
All Manufacturing (54) ..... 82 79| + 4 + 18 9 
Non-Manufacturing (148) .... ” 83 81) + 9 6 
Construction (58) ...... 52 53; — 8 —29 

All Manufacturing 1. - 

Retail Sales—Independent ‘Stores? —j|— 24 19 

Auto Registrations :? New Nu 748 | 827) — 10 55 4l 
New Tru 90 59 | + 53 0 4 

*Bank Debits Index*...............1926 74 4 

ial Failures’? ..........Number 1 o| + If 
Liabilities . . Dol 12 0 @ @ 

Indus. Power Consumption Index!...1926 201; 188| + 7 > 21 t 4 

Building Occupancy Index*......... “ 120 120| + @ 2 1 

Value itidg. Permits—Total Index**.. 1980 | 118 86 | + 381 | —18 | 

—Residential..... 249 | + 62 | +302 | 
“Non-Residential “ 35 | 17] +101 | + 87 | 
Stee] Ind. Oper. Rate! 4 Wks. Av. % Cap. 85 75 | + 18 + 58 +3 


* Indicates Series Charted (page 7). 
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Business Conditions in Ohio 


Retail Trade in Ohio during July was well above 
July, 1939, but shows the effect of the summer de- 
cline. Sales of independent retail stores were 13 per 
cent below June but 11 per cent above July, 1939. 
Department stores sales were 28 per cent below June 
but 6 per cent above July, 1939, and 5 per cent 
greater in the first seven months of 1940 than in 
the comparable period last year. Sales of Ohio dyers 
and cleaners followed this same pattern, with a de- 
crease of 30 per cent from June but an increase of 
17 per cent from July last year. Registrations of 
passenger cars decreased 9 per cent, but were 51 per 
cent above July, 1939, while motor truck registra- 
tions gained 30 per cent from June and 43 per cent 
from July, 1939. 


Construction Activity, as indicated by the value of 
contracts awarded, declined 4 per cent from June. 
This decline was due chiefly to residential and public 
works and utilities construction. 


Non-residential construction increased from June 
by 60 per cent, and from July, 1939, by 36 per cent, 
due to the increase in manufacturing building. 


Agricultural Income in July was 18 per cent above 
June, with all lines except poultry and eggs contrib- 
uting. All lines increased from July, 1939, by per- 
centages ranging from 2 in poultry and eggs to 34 
in grains. For the first seven months of 1940, agri- 
cultural income was 4 per cent above the correspond- 
ing period of 1939. 


Power Production and Coal Production increased 
5 per cent and 83 per cent, respectively, from June. 
Both recorded substantial increases from July, 1939, 
and the first seven months of the year. 
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The data and graphs presented in this summary 
are taken from pages 4 and 5 of the new edition of 
the Ohio Graph series Ohio—Manufacturing, Distri- 
bution, Agriculture, Mining —in Graphs. This new 
volume will be published by the Bureau of Business 
Research in October, 1940. 


“Ohio is located almost exactly in the center of the 
group of eight Middle Atlantic and East North Central 
states which receive more than half of the total national 
income, and contain 40 per cent of the total population 
but only about 12 per cent of the total land area of the 
country.’”” Consequently, Ohio is strategically located at 
the cross roads of the flow of industrial commerce of the 
United States. 

Geographic advantages have been largely responsible 
in estabiishing Ohio as an industrial leader. “Raw mate- 
rials, such as those obtained from the coal fields of the 
southern Appalachian highlands, find a natural and eco- 
nomic meeting place in Ohio. Semi-finished products, as 
well as parts and accessories in great variety, leave Ohio 
for assembly in adjacent states, or enter Ohio for final 
fabrication or assembly. Finished products of every de- 
scription flow from Ohio plants to the great industrial 
and consumer markets of the immediately surrounding 
area, to every part of the nation, and to the farthermost 
corners of the world.’” 

Examination of the graph and table on this page shows 
that in 1937 Ohio ranked fifth among all the states in total 
value of all products manufactured, being only slightly 
below Illinois and Michigan. While the value of Ohio’s 
manufactured products was only $196 million less than 
that of fourth-place Michigan in 1937, Ohio’s total of 
$5,100 million was $1,847 million more than New Jersey, 
the next ranking state. The importance of these values 
of product becomes apparent when it is seen that Ohio 
produces 8.4 per cent, or about one-twelfth, of the value 
of manufactured products in the United States. 

Ohio also ranks fifth in the number of manufacturing 
establishments in operation in 1937. Michigan, on the 
other hand, ranks ninth in this respect. This variation in 
rank is due to the difference in the nature of manufactur- 
ing and the size of plants in the two states. Ohio has 
many more small-scale producing units than Michigan, 
where more than one-half the value of manufactured prod- 
ucts is contributed by a few very large automobile and 
automobile body plants. Ohio ranks third, surpassed only 
by New York and Pennsylvania, in the average number 
of wage earners employed. This high position is due in 
a large measure to the diversity of industry and regulari- 
zation of production in manufacturing industries in Ohio. 

Study of the more detailed data from which the sum- 
mary compilation in this article was made shows that 
there is great diversity in Ohio’s manufacturing. Ohio 
is first in the value of manufactured product in only one 
of the major classifications of manufacturing groups but 
ranks second in four and eighth or higher in the remain- 


1 Based on basic data from the United States Census of Manufac- 
ture: 


rs. 
2 Ohio Manufacturing, Trade, Wages—in Graphs. Special Bulletin 


ae X-51, Bureau of Business Research, The Ohio State University, 
1939. 


ing eleven groups established by the United States Census 
of Manufactures. Among the 351 separate industries 
tabulated by the Census in 1987, Ohio ranks high in the 
most important ones and in fact leads all states in the 
value of manufactures of rubber tires, machine tools, 
machine shop products, electrical machinery and stamped 
and pressed metal products. 

Examination of the graph and table on the next page 
reveals that Ohio has held an important position in man- 
ufacturing for a long period of time. In four census years 
since 1914, the value of manufactured products in Ohio 
has exceeded the value reported in 1937. In only two of 
these years, 1925 and 1929, did the value of products in 
the United States exceed the value in 1937. Throughout 
the period from 1914, Ohio has regularly contributed 
about 8 per cent of the national total, with variation from 
7.7 per cent in 1914 to 8.8 per cent in 1929. There appears 
to be a tendency for the Ohio percentage to be larger in 
periods of prosperity and smaller during periods of de- 
pression. 

It is significant that the number of establishments in 
Ohio has declined from 15,598 in 1914 to 9,138 in 1937. 
The average number of wage earners, on the other hand, 
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Value of Products, Number of Establishments, Number of 
Wage Earners and Rank of Ohio Among Leading 
States in Manufacturing Industries—1937 


No. of No. of 

Rank State Value of Products Estab- Wage 
lishm’ts Earners 
Million % Aver. for 
Dollars | of total the Year 
UNITED STATES 60,713 100. 166,794 8,569,231 
1 New York 7,314 12.0 29,749 995,658 
2 Pennsylvania 6,032 9.9 13,084 954,340 
3 Illinois 5,304 8.7 11,764 668,841 
4 Michigan 5,296 8.7 5,614 660,676 
5 OHIO 5,100 8.4 9,138 694,205 
6 New Jersey 3,253 5.4 436,745 
7 California 2,900 4.8 10,861 $02,189 
8 Massachusetts 2,621 4.3 8,619 496,036 
9 Indiana 2,498 4.1 3,939 318,342 
10 Wisconsin 1,772 2.9 6,318 234,067 
Other States 18,622 30.7 60,644 2,813,132 
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Value of Products Manufactured in Ohio and the United VALUE OF MANUFACTURES IN THE UNITED STATES 


States, the Number of Establishments and the Number of AND OHIO—1914-1937 
Wage Earners in Manufacturing in Ohio—1914-1937 OHIO UNITED STATES 
BILLION DOLLARS BILLION DOLLARS 
VALUE OF PRODUCTS OHIO T T 
Ohio as No. of No. of < 
Year | Ohio United | Percent | Estab- Wage STATES A—\40 
of U.S. | lishments | Earners Pa ie 
Per Cent Average 
1.7 
88 
8.6 
7 
does not show a tendency to decrease. The data shown e 7 
here provide the basis for much interesting speculation 
concerning shifts in the patterns of manufacturing in- : 
dustries. 1914 99 2: 23 2 27 2 3: 33 36 37 


Ohio Reference Data (Continued from Page 3) 
RETAIL SALES—INDEPENDENT STORES IN OHIO‘ 


NEW AUTOMOBILE REGISTRATIONS 


Sa.es ReporTep 8-MaJor CouNTIES? 
Num- Cuoz.JuLy | CHANGE Percentacs (44 
yg td iS ber of | July | June | July | 1940 From | 7 Mos. Cuanas or TotaL |States) 
Rept’s| 1940 | 1940 | 1939 1940 MAKE OF he 
June | July from CAR July June | July July Cent 
1940|1939| 1939 1940 | 1940 1946 1940 
fem July | June 
oo0g | 0008 | 00g | % | % % June | July | 1940 | 1940 | Teel 
‘ 265} 1,021} 1,087] 1,025 1940 1939 1940 
ni confectionery 16 19 19 19} + + 
Grocery (without — Num- % % % % % 
32 147 158 152;— 7} — 3} —® er ber 
Grocery (with meats). 204 818 826 821; —®}/—@} 41 Chevrolet. . 2,683 | 3,218 | — 17 + 88 21 23 25 
t markets........ 1 37 35 7) —@ Plymouth. . 1,910 | 2,398 | — 20 + 41 13 
APPAREL 1,644| 2,428} 1,554|—82/+ 6| +3 1,8 1,762 |+ 6 + 23 14 | 12 17 
Men’s clothing....... 63 617 353 |—87}+11| + 4 Buick....... 1,242 | 1,140/+ 9 +100 8 8 
Family clothing. ..... 33 343 480} 8] +65 Pontiac..... 1,000 | 1,026|/— 3 +103 e 1° 
Women’s ready-to- Dodge. ...... 867 | 1,041 | — 17 + 14 7 6 
Dccagccaccccee 27 573 795 556/—28/+ 3| +2 Oldsmobile 748 831 | — 10 +103 6 6 5 
34 338 536 327); +@ Chrysler. . 490 494 | — + 78 4 4 3 
AUTOMOTIVE 96| 3,578] 4,815] +86 DeSoto. ..... 402 360 | + 12 + 25 3 3 2 
Motor vehicles....... 90| 3,5 4, 832|—26| +26} +87 Studebaker 376 414|}— 9 + 21 3 3 3 
FURNITURE-HOUSE- Nash & 
HOLD-RADI 100} 1,838] 1,878] 1,111 |—29| +20 16 Lafayette goo | 7 4- 49 2 2 2 
1,044] 1,373 +19 19 274 195 | + 41 + 39 2 1 3 
Household appliances. 23) 254| 463 206|—45}+23| + 3 Hudson & 
BER- Terraplane| 270 | 389 | — 31 | + 69 2 3 2 
HARDWARE 210} 1,868] 1,869] 1,548; —]/+21| +7 Packard.... 264; + 6 +106 2 2 2 
Lumber and building Willys- 
materials.......... 67| 1,129) 1,045} +8 Overland. . 1038 114 | — 10 + 84 
ware 136} 683 784| 678|—13}+19} +7 LaSalle..... 71 
EATING & DRINKING 115} 747 — 4); + 4] +3 Lineoln & 
estaurants......... 1038 693 723 665}— 4] +3 Zephyr... 71 51 | + 39 + 22 | @ 
Drinking places...... 12 25 24 24;+5/+5| +2 Cadillac. .... 39 5 — 
Department stores. . . 50 | 10,486 | 12,855} 9,460|—18}+11| + 7 
ig stores 197 515 500 21+ 6 + 4 | 
Filling stations 68 230} 210/—}/+9| +6 
untry general. 83| 249 253|—4|—2) —@ 
82 301 392| 254|—23|+18| +16 
Sporting goods 11 5 63 66}—13|—@| —@ 
All Lines : 1,415 a 13,016 | 14,111|— 8 + 54 100 100 100 
Weighted by Annual — 
—1935 Census —13 | +11 +11 For Footnotes and Sources, See Page 3a. 
ited for number 
of working days ... —16}/+ 7] +10 


For Footnotes and Sources, See Page 3a. 
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Business Conditions in 


AKRON 

Employment in the manufacturing and construction in- 
dustries continued to increase during July. Non-manv- 
facturing employment was down 3 per cent from June, 
Total employment increased 3 per cent over June and 12 
per cent over July of last year. Total payrolls showed a 
38 per cent increase, while manufacturing payrolls were 
4 per cent above the previous month. Retail sales of inde- 
pendent stores decreased 16 per cent but were above July 
of last year. New-car registrations continued to decline, 
Bank debits were down 9 per cent from June but were 11 
per cent ahead of last year’s total. Industrial power con- 
sumption continued to rise, increasing 8 per cent over June 
and 18 per cent over July, 1939. The value of projected 
residential and non-residential building increased 20 and 
23 per cent respectively. 


CANTON 


Employment gains in Canton exceeded those of all other 
major cities in Ohio. Manufacturing and total employment 
were up 5 per cent from June, and 25 and 24 per cent, 
respectively, from July, 1939. Manufacturing payrolls in- 
creased 6 per cent from June. Retail sales of independent 
dealers decreased 18 per cent but remained well ahead of 
last year. New-car registrations were down from June 
but were 64 per cent greater than during July, 1939. Bank 
debits were 11 per cent below the June total ana 10 per 
cent above July of last year. There were no commercial 
failures in Canton. The value of building permits issued 
during July rose sharply, the greatest increase being in 
non-residential permits. 


CINCINNATI 


Total employment during July decreased 1 per cent from 
June; manufacturing dropped fractionally; non-manufac- 
turing, 2 per cent; and construction, 4 per cent. Compared 
with July of last year, total employment was up 6 per cent; 
manufacturing, 8 per cent; and non-manufacturing and 
construction, 2 per cent. Total payrolls decreased 3 per 
cent from June. Retail sales of independent dealers were 
down 16 per cent, but were 10 per cent above July, 1939. 
Registration of new cars and trucks showed a gain from 
June. Retail food prices increased fractionally. Bank 
debits were 7 per cent under June and 4 per cent above 
July of last year. The steel industrial operating rate was 
11 per cent greater than in June. For the first 7 months 
of the year the operating rate was 27 per cent ahead of 
last year. 


CLEVELAND 

Total employment dropped slightly during July, due to 
losses in the construction and non-manufacturing indus 
tries. Manufacturing employment gained fractionally. 
Total employment, however, was 15 per cent above July, 
1939, and for the first 7 months of this year was 11 pet 
cent ahead of last year. Sales of independent retailers 
were down 23 per cent from June but were 12 per cent 
above July, 1939. Retail food prices increased fractionally. 
Registration of new cars decreased during July, while 
truck registrations increased. Bank debits declined 4 pe 
cent, but were 9 per cent above July of last year. The 
industrial operating rate of the steel industry experi 
a drop of 11 per cent, due chiefly to curtailments for plant 
vacations. 
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the Chief Ohio Cities 


COLUMBUS 


Manufacturing employment gained 2 per cent in July 
from June, but this gain was offset by a loss of 2 per cent 
in non-manufacturing employment over the same period. 
Employment in both types of industries showed a gain 
from July, 1989. Payrolls in these industries followed the 
trend of employment, gaining in manufacturing and de- 
creasing in non-manufacturing. Retail sales of indepen- 
dent stores dropped 18 per cent from June, but remained 
well above July of last year. New-car registrations dropped 
slightly, but were 39 per cent greater than in July, 1939. 
Bank debits declined 12 per cent from June. The value of 
building permits issued, both residential and non-residen- 
tial, showed a large increase from June. The value of resi- 
dential permits issued in July more than doubled that of 
July, 1939. 


DAYTON 


Employment in both manufacturing and non-manufac- 
turing dropped 2 per cent from June, but remained above 
July, 1989; payrolls showed a corresponding decline. Re- 
tail sales dropped 14 per cent but were 25 per cent above 
July, 1989. New-car and new-truck registrations were 60 
per cent and 66 per cent, respectively, above July of last 
year, but new-car registrations dropped 15 per cent from 
June. Bank debits and industrial power consumption de- 
clined 7 per cent from June; however, both were above 
July of last year. The value of building permits issued 
dropped 72 per cent from June, the increase in non-residen- 
tial permits being more than offset by the decline in 
residential permits. 


TOLEDO 


Employment in manufacturing industries gained frac- 
tionally in July from June, but was offset by a drop of 2 
per cent in non-manufacturing. Payrolls increased 3 per 
cent from June. Retail sales of independent stores de- 
clined 23 per cent in July, but held a gain of 7 per cent 
over July, 1989. New-car registrations increased frac- 
tionally from June and were 50 per cent greater than in 
July, 1939. Bank debits dropped 7 per cent from June. In- 
dustrial power consumption gained slightly, and was 29 
per cent above July, 1989. The value of building permits 
issued gained 174 per cent from June, an increase being 
made in both residential and non-residential. Residential 
permits were 55 per cent above July, 1939. 


YOUNGSTOWN 


Employment increased in both manufacturing and non- 
manufacturing industries from June but declined 3 per 
cent in construction. Payrolls gained in all industries. 
Retail sales of independent stores dropped 24 per cent 
from June, but were 19 per cent above July, 1989. New- 
car registrations and bank debits showed declines from 
June, but both were above July, 1939. Industrial power 
consumption gained 7 per cent from June, and 21 per cent 
from July of last year. The operating rate of the steel 
industry was 13 per cent above June and 58 per cent above 
July, 1989. The value of building permits issued, both 
Tesidential and non-residential, showed an increase from 
June, and both were far above July, 1939. 
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Employment in Ohio 
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Employment in Ohio gained fractionally in July from 
June, which is counter to the usual June-July movemenm 
All employment was up 9 per cent from July, 1939. Mam 
ufacturing was up fractionally from June and construm 
tion, 4 per cent. Manufacturing employment gained jj 
per cent from July, 1939, while construction decreased® 
per cent. Non-manufacturing decreased 1 per cent from 
June but increased 3 per cent from July, 1939. 

Payrolls declined 1 per cent in all industries and mam 
ufacturing, and 2 per cent in non-manufacturing; com 
struction gained 1 per cent. 

Seven of the eleven major manufacturing groups showed 
declines in employment, ranging from 1 per cent in chem 
icals and food products to 18 per cent in vehicles. Increases 
in the other four groups amounted to 2 per cent in metal 
products and rubber products, and 4 per cent in the lumber 
and textile groups. All of the major groups showed gai 
from July, 1939, the most substantial increases being @ 
per cent in machinery, 18 per cent in lumber and 16 pe 
cent in metal products. Employment in all the non-mani 
facting groups increased from July, 1939. 
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1926 = 100 


July? | June 
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June | July 1948 
% % 
95 95 9| — 

CTY eee 

Miscellaneous (141) ...... 98| 100/— 1| 
Lumber Products 87 4\/+ 18 ta 
Furniture (37).......+... 95 + 23 
Miscellaneous (55) ....... 73 2 
Machinery (158) ........... 125 | 127;— 2|+ 

Electrical Machinery, Appli- 

ances & Supplies (97).. 156 159;— 2/+18| — 
Machine Tools (47)....... 184] 179!+ 60| + 
Material Handling and | 

Power Machinery (10).. 118|— 29/411) — 
Spec. Mach. & Appl. (4).. 90 909; |—@® — 

Metal Products (601)....... 101 

Foundry Products and | 

Drop Forgings (277)....| 128| 122 + 1|/+24| +4 
Pipes, Pumps, Valves, and | 

Plumbers’ Supplies (19) 66 65); | + 
Screw Machine Products } 

and Hardware (43)..... | 92) |+4+18| — 
Sheet Metal Work (55)... 4|— 2] +m 

ills | | : 

Stoves and Furnaces (27). | 118,;— 3\/+14| —8 
Miscellaneous (110) ...... 127| 121|/+ 5|+16| +4 

Paper and Printing (249)... 115 117 | — 
Paper, inc. Stationery (25) | 122| 121 | +@ | + 6| +48 
Print. & Publish. (186)... | 109 | | — 
Miscellaneous (38) ....... 114 118;— 8/+ 3); — 

res ani ubes (10)..... | 
Miscellaneous (32) ....... | 109] 118|— 4|4+@ | 
Stone, Clay, | om 
Brick and Tile (60)...... 45 2 t + 
| 258) 267) — 5 2|— 
Vitreous & Semi-Vitreous 
China and Pottery (31). | 78 73 | 412] — 
Miscellaneous (20) ....... | 68 1\/+ 14) + + 

iscelianeous (0/) 

| 49 56) — 5) = 
Autos and Parts (39)..... 50 60|—17;—™ | — 
Street + 2| +106 16 

61 | + 18 | + 57 ta 
Mise. Manufacturing (76).. 108 108 —® | +@ + H 
Non-Manufacturing (3369).... 85 8 1 4 

Service (812) 96 98|— 

Trade (Ret. & Whisl.) (2681) 106|— 2 t 3| 

Transport. & Pub. Util. (376) 83 2 5| 

Construction (1298) .......... 2| + 
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